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VETERAN TECHNICAL ANALYST JOE GRANVILLE: “GOD HELP U S ALL”

“The only thing they can do is throw money at the market,” Joseph Granville just told me. He
was, of course, referring to the Federal Reserve Bank in Washington. Yes, this is what they are
doing, and it will prove to be futile — and it may make things even worse. Intervention does often
“exacerbate” a condition when in fact what is needed is time, not intervention. A shocking event is
indeed coming, a financial crash of epic proportions, and worse than the financial shock of
October 1929. Granville was a little hesitant to say this back when | first talked to him, but now he
is no longer hesitant. He has got some conviction in his voice. “God help us all.” Yes, | do agree,
we are in deep trouble, and we will find ourselves appealing to the Almighty for some assistance.
Life will be getting tough, and quite nasty. The younger generations of Americans and Europeans
are in for a “real shocker” and | doubt very much that they have any clue whatsoever that life is
soon going to get rather interesting.

Joseph Granville is a veteran Wall Street professional. | respect his views, and when | realize
that he has not been heard from for many years — the corrupt Zionist media would rather put
forward Maria Bartiromo than Joseph Granville — then | realize he has got to be good, that he has
something important to say. | am not a technical analyst, though | always wanted to be able to
say that | understand their modus operandi. | do think | understand what they do, but it is clear
that | am not as rigorous as they are. | go by my hunches (whatever these things called
“hunches” are). | frankly think Granville is quite smart, even brilliant. | publish below for your
convenience the article | wrote up in December 2006 when | first talked to Granville.

The title: THE CHARTS POINT TO A MAJOR STOCK MARKET CRASH

The URL: www.worldaffairsmonthly.com/printfriendlybyid.php?id=592

“Human nature does not change,” argues Granville. The same stuff happens again and again.
Only this time it will be worse, much worse. The folks in Washington are naive, very naive. They
have no idea at all what is happening and why. They cannot see anything coming, nothing at all.
They are all a bunch of incompetent clowns and fools. Alan Greenspan is a senile old idiot, and
Ben Bernanke is perhaps not as stupid, but my guess is that he is also quite unable to see and
understand things. Washington and New York City are very corrupt cities, and the only thing that
seems to get any kind of traction is the prototypical old geezer, the senile old geezer (old geezers
with deep “ties” to Israel). Granville says that the downturn in the 1920s started in Germany; this
time around it is starting in the United States. Got the picture? Interesting isn’t it? Click here or on
the audio icon above to listen to the editor of World Affairs Monthly interview Joseph E.
Granville. The Granville Letter can be found on the net at www.granvilleletter.com.

“Fundamental analysis” differs quite a bit from “technical analysis” and there is no reason why
they should complement each other. They are distinct, and perhaps should not be joined together
in any way. | do think, however, that there is some kind of relationship between fundamental
geopolitical forces and the behavior of stock markets. | see that recently the Department of
Defense (or what is known as “the Pentagon”) has published two somewhat interesting reports.
Joe Granville might want to take a look — maybe. It is interesting just how incompetent the U.S.



Department of Defense is, but then again we need to look at the larger forces at work and how
they affect the Pentagon. | have published below these two reports (in PDF).

Click here to read “Report of the Defense Science Board Task Force on DoD Energy Strategy:
More Fight — Less Fuel” (February 2008)

Click here to read “Iraqgi Perspectives Project: A View of Operation Iragi Freedom from Saddam’s
Senior Leadership” (undated document)

The less than robust health of Wall Street will, in time, severely circumscribe the policies, plans,
and strategies of the Department of Defense, we can have no doubt. This is the “fundamental”
reality. Just how this fundamental reality translates into behavior on Wall Street is an open
guestion. | can see why Granville prefers technical analysis. Is the Israeli stock market the
bellwether market? It is a good question. | have published below charts for the Israeli stock
market and the S&P 500. Thanks Joe for the interesting talk. I look forward to the next one.
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